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Rough Seas in Fixed Income

Source: Morningstar and FactSet
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Bottoming Yields

Source: FactSet
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Spreads Widening

Source: FactSet
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Private Debt – Fundraising

Source: PitchBook Data, Inc.
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Sources of Return
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Private vs Public Debt

Source: PitchBook Data, Inc. and Morningstar

As of 9/30/21 1-year 3-year 5-year 10-year 15-year
P

ri
va

te
 D

eb
t

Global private debt 15.42% 7.95% 7.99% 9.30% 8.44%

Direct lending 10.71% 6.94% 7.02% 6.88% 6.88%

Mezzanine & Bridge 16.53% 8.78% 5.86% 10.05% 9.12%

Distressed and special sits. 19.83% 7.95% 9.34% 9.82% 8.70%

Infrastructure and real estate 10.53% 8.85% 7.73% 9.83% 7.12%

P
u

b
lic

 D
eb

t

US Agg -0.90% 5.36% 2.94% 3.01% 4.17%

US Treasury -3.30% 4.89% 2.23% 2.21% 3.71%

US Corp Bond 1.74% 7.45% 4.61% 4.87% 5.48%

Municipal 2.63% 5.06% 3.26% 3.87% 4.25%

High Yield 9.97% 6.47% 6.02% 7.09% 7.10%

US Agg = Bloomberg US Aggregate Bond Index, US Treasury = Bloomberg US Treasury Bond Index, US Corp Bond = Bloomberg US 
Corp Bond Index, Municipal = Bloomberg Municipal Bond Index, and High Yield = Bloomberg VLI High Yield Bond Index
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Generating Alternative Income

Asset
Backed 

• Direct Lending

• Marketplace Lending
• Residential Lending

• Commercial Real Estate
• Inventory, Machinery & 

Equipment • Royalties
• Litigation Finance
• Reinsurance
• Trade Finance

• Bank 
Regulatory
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Streaming Music Royalties
Strong Secular Tailwinds & Income Growth

Source: IFPI

Global Recorded Music Industry Revenue (in billions) 
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California Carbon Allowances
Emerging Opportunity Set & Potential Environmental Benefits

Source: California Air Resources Board

Illustration: How Carbon Allowances Reduce Emissions

GGRF Cap-and-Trade Fiscal Year Auction Proceeds (millions) Sources of Carbon Dioxide Emissions from Energy Consumption 
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Life Settlements
Seeking Non-Correlated Sources of Return & Actuarial Advantages

Life Settlement Transactions

Illustrative Life Settlement Investment Cash FlowsA Positive Social Impact – Policyholder Alternatives (Pct. of Policy Benefit)
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Conclusions

ComplexityComplementary Protection
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Disclosures
FIRM INFORMATION
The Colony Group, LLC (“Colony”) is an SEC Registered Investment Advisor with offices in Massachusetts, New York, Maryland, Virginia, Florida, Colorado, California, New Hampshire, 
Connecticut and New Jersey. Registration does not imply that the SEC has endorsed or approved the qualifications of Colony or its respective representatives to provide the advisory 
services described herein. In Florida, Colony is registered to do business as The Colony Group of Florida, LLC. Colony provides individuals and institutions with personalized financial 
advisory services.

OTHER DISCLOSURES
This presentation represents the opinions of Colony, may contain forward-looking statements, and presents information that may change due to market conditions or other factors. 
Nothing contained in this presentation may be relied upon as a guarantee, promise, assurance, or representation as to the future.  This presentation is general and educational in nature 
and is not intended to be, nor should it be construed as, investment, tax, or legal advice. Recipients of this presentation should consult their investment, tax, or legal advisor prior to taking 
action regarding any of the information presented herein.  Market conditions can vary widely over time and can result in a loss of portfolio value. 

This presentation is prepared using third party sources. Colony considers these sources to be reliable; however, it cannot guarantee the accuracy or completeness of the information 
received.

Colony’s services offered are provided pursuant to an advisory agreement with the client. Colony’s Form ADV Part 2A, 2B, Form CRS, and Privacy Statement will be provided on request 
and as required by law. For a description of fees payable for investment advisory services, please see Colony’s Form ADV Part 2A.  

This presentation is confidential and intended only for use of the person to whom it is distributed by Colony. Further distribution or disclosure is expressly prohibited without the prior 
written consent of Colony.


